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Olp eRNTRAk KRNl'UCKY, L ,  P .  A DELAWARE CASE N O .  

O n  neptninlIe>? 14 I 1993, Horizon Cellular Telephone Coinpnny of 

CetlLral Itantuoky, k , P .  ( ~ ~ l l a r . i z n n l ~ )  filed its application pursuant 

t o  I(1tfl W 0 , 3 0 0  rmquestinq authority to assume certain liabilities 

wikli renpael; t o  indebtedness to he incurred by Horizon's limited 

partner, IIcwixan Cellular Telephone Company, L , P ,  (IIHCTC1l) , a 

I>aP#wam 1:irnil;ed partnership and i t a  wholly-owned oubaidiary, 

tlorlsen Fiiiniiae Cnrpacation, a Delaware corporation I 

On Ootober 5 ,  19'93, the Commission issued i t a  order granting 

Ilorlson'# eppliaati~n, On July l a ,  1994, Horizon filed an 

applioation meking to amend the financing approved in thm October 

ti, 1 9 9 3  Order, 

Ilerlxon r!eqiiwsl;s that its previously approved financing be 

aillotided Ear the purposes a f i  (I) adding additional lenders to the 

cred1.t. Eaad;3d.tyr ( 2 )  raplaoing a lender, ( 3 )  Increasing the general 

l i m  el: aredLt f rom sixty-flve million dollars (O65,000,000) to 

eighty iiilllien deLlars ( f $ R O ,  000,000) I ( 4 )  providing an additional 

I r u r u l i a ~ ~  Money Credit Line of ten million dollars ~@10,000,000), 

( 5 )  EiilatlQiflg l : u t u r ~  aaquisitions o f  cellular telephone rjyatema by 

t h e  Coinpony end it# sffiliatas, (GI funding the general operating 



iwquiremanta, including capital expenditureo nnd working capitnl 

iweds of the Company and its affiliates, ond (7) nmonding cartairi 

covenants and scheduled amortization of tho cradit facility, oach 

flfl more particularly described i n  Exhibit 1. 

In order to facilitate the Credit Agroomont, Horizon will bo 

required to enter into certain amended and rootatod subsidinry 

pledge and aecurity agreements wherein a l l  of ito aoaotfl will bo 

pledged fla security for the amounts to be borrowod by IiCTC purauant 

to the Credit Agreement, excluding the Purchaoe Monoy loane, In 

addition, HCTC will be required to pledge the partnorship intaraate 

of Horizon aa mcurity for the amounts to bo borrowod pursuant to 

the Credit Agreement, excluding the Purchasa Monoy loane. Thie 

nnme aecurity wan provided with roopoct to tho originul lina of 

credit , The Amended and Restated Subsidiary Plodgo Agraomant is 

included as Exhibit 2 of the July 28, 1994 filing. 

a 

The Commisoion, having considered tho ovidonco of rocord and 

being sufficiently advised, finds that the amondmonts propoaod by 

Horizon are for the lawful objects within the corporato purpouoa of 

Horizon's operatione, are necessary or appropriate for and 

consietent with the proper performance of ito earvice to the 

public, will not impair its ability to perform that aorvica, azo 

reriaonably necesoary and appropriate for ouch purpoflea, and ahould 

therefore be approved I 
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I T  l R  TI1I"REPORR ORDERED that1 

I, Horizon be and it hereby is authorized to incur 

1.11s ljabilities associated with the indebtedness evidenced by the 

Amended agraements in its  July 2 0 ,  1994 filing. 

2 .  llorizon shall, within 3 0  days after the consummation of 

1 . h ~  aqresmont referred to herein, file with the Commission a 

statement setting forth the date or dates of the consummation of 

I;ha Lransactions authorized herein, the price paid, the interoat 

r t i tas,  and a l l  feas and expenses, including underwriting discounts 

or aommisslon or other compensation, involvnd in the issuance and 

dlstribution. 

3 .  The proceeds from the transactlono authorized herein 

shall be used only for the lawful purpooeo ao oet out in the, 

appllca&lon, 

Nothing contained herein shall be construed as a finding of 

valua for any purpose or as a warranty on the part of the 

Commonwaalth a€ Kentucky or any agency thereof as to the 

JndahCednem authorized herein. 

Done at Prankfort, Kentucky, this 15th day of August, 1994. 

ATTEGT I 


